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 STATEMENT OF OBJECTS AND REASONS  

  With effect 
from 

 The purpose of this bill is to make financial provisions for the year beginning 
on the first day of July, 2017 and shall come into force on the first day of 
July, 2017 except 

1st July 2017 

   
Customs Section 19 - General power to exempt from customs-duties. This shall have 

effect on the 
next day of 

assent given to 
this Act by the 
President of the 
Islamic Republic 

of Pakistan. 

Sales Tax Section 13 – Exemption 
Income Tax Section 53 - Exemptions and tax concessions in the Second Schedule 

FED Section 16 - Exemptions. 
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